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Notes :

1. {i) The Company has made a GDR Issue of 1260500 GDRs with each GDR representing
20 underlying shares aggregating to 25210000 underlying shares. The GDRs have been
issued to " The Bank of New York", the Depository. These GDRs donot carry voting rights,
are not tradable on the stock exchanges and have not been converted into underlying equity
shares as on date. These GDRs were owned by Late Sh. L.P. Jaiswal ( NRI) Promoter of the
Company, who expired on 11th August, 2005. In his 'Will' he has bequeathed these GDRs in
favour of one of his sons Mr. Karamjit Jaiswal. A petition of probate of ‘Will' was filed in the
Hon'ble Delhi High Court in which objections have been filed by some parties and the matter is
sub judice before the Hon'ble Delhi High Counrt.

(i) In another matter, one of the shareholders has filed a suit challenging the issue of GDRs and
the underlying shares thereto before the Hon'ble Bombay High Court. The Court in its interim order
has ordered the parties to maintain the status quo in respect of the GDRs including dividend

payable thereon.

2. Total Foreign shareholding (including 25210000 underlying shares to the GDRs) is 26450462
shares.

3. The Company has issued 2500000 equity shares of Rs.10 each with differential rights as to
dividend and voting (NiL Dividend and 20 voting rights per share) under special series
being a class apart to one of the Promoter Companies M/s. LPJ Holdings Private Limited
(formerly known as L.P. Jaiswal & Sons Pvt. Lid.). As these shares are of a class apart, these
are not listed on the stock exchanges.
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